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Recently, the Financial Stability Institute 
hosted an important meeting on supervisory 
policy implementation with a cross-sectoral 
perspective. The discussions were enriching 
and, most importantly, created a discussion 
forum where representatives from all over 
the world shared their experiences with a 
prospective view to continue supporting the 
stability and competitiveness of the financial 
markets. 

During the discussions, a gentle reminder of 
the importance of two concepts to secure 
the financial sector’s stability and resilience 
emerged. These concepts were the need for 
a proportional regulatory framework as well 
as for the consistency of its implementation. 

A proportionate regulatory framework 
presupposes the understanding of the 
financial market’s structure, its degree of 
development, regulated institutions’ size 
and complexity of operations, as well as 
their risk profiles. In most of the Americas, 
this concept has been used to set the scope 
and depth of supervision and, to a lesser 
degree, to establish differentiated regulatory 
requirements among financial intermediaries 
(e.g., banks and cooperatives). Thus, 
supervisors adopted the relevant standards 

and, before seeking a revision of their laws, 
issued practical supervision rules within their 
remit. Unfortunately, though useful, this 
practice increases the risks the development 
of inconsistencies in the monitoring of the 
market. 

An inconsistent financial supervision 
generates distortions or unevenness of the 
playing field. Indeed, if financial institutions 
perceive that their control is differentiated, 
based on the type of organizations rather than 
their risk exposure, volume or complexity of 
operations, then they would be right in arguing 
that supervisors are creating opportunities 
for the market to become distorted. In the 
region, this argument led to discussions about 
the role of non-financial institutions in the 
market and their incursion into businesses 
that are restricted to the regulated financial 
institutions. Currently, something similar may 
be occurring with the financial technologies. 

A brief analysis of the changes taking place 
in the financial markets shows a pattern 
where the new technologies are defining the 
market’s new profile. Most of these changes 
are taking place outside the regulatory 
framework, which was not called upon to 
avoid stifling the thrust of the innovation 

                                     
Towards a Proportional Regulation

http://twitter.com/ASBAnews/
http://twitter.com/ASBAnews/


2

Regulatory Approaches to Enhance Banks’ Cybersecurity Frameworks

Read more: https://goo.gl/ZXMqiG

Given the recent high-profile cyber-attacks to financial institutions, this topic has 
become a major concern for most bank supervisors. However, few jurisdictions have 
specific regulatory and supervisory initiatives on banks’ cyber-risk. There are different 
views on the need to specifically regulate cyber-risk. On one hand, some consider 
that cyber issues can be handled with existing regulation related to technology or 
operational risk; while others consider a regulatory structure is needed to deal with 
the unique features of cyber-risk. The paper offers the following high-level policy 
considerations: (i) to incorporate cyber-risk into the enterprise-wide risk management 
framework and governance requirements; (ii) to require banks to develop an effective 
control and response framework for cyber-risk; (iii) to consider existing requirements on 
cyber- and information security; (iv) to promote cyber-security awareness among bank 
staff; (v) to collaborate with the industry; and (vi) to pursue cross-border cooperation 
and consistency in regulatory and supervisory approaches.

Sound Management of Risks Related to Money Laundering and 
Financing of Terrorism: Revisions to Correspondent Banking Annex

Read more: https://goo.gl/buQx7B

Sound money laundering and financial terrorism (ML/FT) risk management has 
particular relevance to the overall safety and soundness of banks and the banking 
system. This paper intends to rationalize the Committee’s previous publications on 
this topic and includes the proposed revisions to annexes 2 (Correspondent banking) 
and 4 (General guide to account opening) of the Basel Committee’s guidelines on the 
Sound management of risks related to money laundering and financing of terrorism. 
The revisions are expected to provide guidance for banks in the application of the 
risk-based approach for correspondent banking relationships, recognizing that not all 
correspondent banking relationships bear the same level of risk. These guidelines also 
include an updated list of risk indicators that correspondent banks should consider in 
their risk assessment.

Juan Carlos Crisanto 
and Jermy Prenio

Financial Stability 
Institute

August, 2017

Bank for International 
Settlements

June, 2017
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Basel III - The Liquidity Coverage Ratio: Frequently Asked Questions

Read more: https://goo.gl/PVzhti

The Basel Committee on Banking Supervision regularly receives interpretation 
questions on the issued standards. This paper covers a second set of frequently asked 
questions (FAQs) and answers on Basel III’s Liquidity Coverage Ratio (LCR). This new set 
of FAQs are grouped according to the paragraph number of the related issue within the 
LCR framework and have been combined with existing FAQs published in April 2014. 
To promote consistent global implementation of these requirements, the Committee 
periodically reviews frequently asked questions and publishes answers along with any 
necessary technical elaboration of the rules text and interpretative guidance.

Range of Practices in Implementing the Countercyclical  
Capital Buffer Policy

Read more: https://goo.gl/cHX5xi

The countercyclical capital buffer (CCyB) policy was introduced as part of the Basel 
III reforms and aims to ensure that  capital requirements take account of the macro-
financial environment in which banks operate. Its primary objective is to use a buffer of 
capital to protect the banking sector from periods of excess aggregate credit growth, 
often associated with the build-up of system-wide risk. This document examines how 
jurisdictions have used the flexibility provided in the Guidance when designing their 
CCyB policies. The paper details the various national CCyB policy frameworks and 
operational aspects, underlining the varying discretionary elements of jurisdictions’ 
practices. In particular, this document provides evidence that CCyB policy frameworks 
differ markedly with respect to: (i) their governance structures; (ii) the number of 
indicators used to identify periods of excess credit and systemic risk; (iii) the degree 
of reliance on formal versus judgmental approaches in making CCyB decisions; and (iv) 
their communication and reciprocity practices.

Bank for International 
Settlements

June, 2017

Bank for International 
Settlements

June, 2017
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The Interplay of accounting and regulation  
and its Impact on Bank Behavior

Read more: https://goo.gl/CSczD2

Accounting rules and disclosure standards are important determinants for banks’ 
incentives and behavior. In particular, during the recent financial crisis criticism was 
voiced regarding the role of fair value accounting of financial assets and incurred loss 
provisioning of loans, where a tension between backward-looking and forward-looking 
measurement arises. This paper concludes that a corner solutions in one or the other 
direction does not seem optimal, and that an adequate mix of the two concepts may be 
superior. The other conclusion is that further evidence on the research questions posed 
is clearly needed. For example, all projects of the work stream focus on quantities, 
but not on prices of financial instruments (e.g. loan rates or yields of securities). 
Therefore, researchers are encouraged to further address the interplay of accounting 
and regulation and its impact on bank behavior from an academic perspective.

Proportionality  in Banking Regulation: a Cross-Country Comparison

Read more: https://goo.gl/RCA3YW

The regulatory response to the financial crisis resulted in a more robust, but also 
more complex regulatory framework. The additional complexity of Basel III, as well 
as the global coordination efforts to develop consistent and regulatory standards 
has triggered discussions on the principle of “proportionality”. For the purpose of 
this paper, proportionality can be understood as the best way to tailor regulatory 
requirements for non-internationally active banks, especially smaller and less complex 
banks. This paper compares the proportionality approaches that have already been 
applied, or are planned, in six jurisdictions (i.e. Brazil, the European Union, Hong 
Kong SAR, Japan, Switzerland, and the United States). Thus, determining the criteria 
to identify the banks that would apply the proportionality principle is key. In practice, 
these criteria follow different schemes related to size and/or international activity or 
other set criteria. Another relevant feature is the scope of the regulatory adjustments 
for smaller or less complex banks aimed at reducing the operational burden for these 
banks. In addition, policymakers should consider the complex trade-offs between 
financial stability and a domestic competitive environment. Proportionality should 
entail rules which are simpler, but not necessarily less stringent.

Bank for International 
Settlements

July, 2017

Ana Paula  
Castro Carvalho,  

Stefan Hohl,  
Roland Raskopf and 

Sabrina Ruhnau

Financial Stability Board

August, 2017
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The 2017 Brookings Financial and Digital Inclusion Project Report - 
Building a Secure and Inclusive Global Financial Ecosystem

Read more: https://goo.gl/X4JxH3

This report evaluates countries’ progress toward financial inclusion, covering four 
areas: (i) country commitment; (ii) mobile capacity; (iii) regulatory environment; and 
(iv) the adoption of traditional and digital financial services. This edition includes an 
assessment for 26 countries and identifies possible next steps for advancing financial 
inclusion. It identifies three key overall findings, based upon trends observed across the 
international financial inclusion landscape: (i) there has been growth in national-level 
recognition that financial inclusion is a key ingredient for sustainable development; 
(ii) “Fintech,” the intersection of technological innovation and the financial sector, 
possesses tremendous potential to accelerate progress toward financial inclusion; 
and (iii) countries must amplify investments in cybersecurity efforts and knowledge-
sharing in order to fully reap the benefits of financial services innovation.

2017 Global  Cryptocurrency Benchmarking Study

Read more: https://goo.gl/BKuioY

The report represents the first global cryptocurrency benchmarking study covering 
over 150 cryptocurrency companies in over 38 countries, representing an estimated 
75 per cent of the cryptocurrency industry. The report presents a systematic and 
comprehensive picture of a rapidly evolving industry, illustrating how cryptocurrencies 
are being used, stored, transacted and mined. The study breaks down the 
cryptocurrency industry into four key sectors – exchanges, wallets, payments, and 
mining. Some key findings from the study include: (i) an estimate number of active 
users of cryptocurrency wallets between three million and six million individuals; (ii) 
several cryptocurrency industry sectors being attended by the same company; and 
(iii) around two thousand full-time employees working in the cryptocurrency industry, 
without considering large mining organizations.

Robin J. Lewis,  
John D. Villasenor,  

and Darrell M. West

Center for Technology 
Innovation - Brookings

August, 2017

Garrick Hileman  
and Michel Rauchs 

 
Cambridge Centre for 
Alternative Finance - 

University of Cambridge

May, 2017
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EY FinTech Adoption Index 2017

Read more: https://goo.gl/2NGgPm

The EY FinTech Adoption Index evaluates services offered by FinTech organizations 
under five broad categories – money transfers and payments services, financial 
planning, savings and investments, borrowing and insurance. The report reveals that 
money transfers and payments services are continuing to lead the FinTech charge 
with adoption standing at 50% in 2017, based on the consumers that were surveyed. 
Levels of financial technology (FinTech) adoption among consumers have surged 
globally over the past 18 months, to the point of reaching early mass adoption. An 
average of 33% digitally active consumers across the 20 markets in the EY study now 
use FinTech, compared to 16% in the 2015 study. FinTech users are also becoming 
more diverse in their use of services, with 13% of those surveyed becoming super-
users who regularly use five or more FinTech services. The study, based on 22,000 
online interviews, shows that the emerging markets are driving much of this adoption 
with China, India, South Africa, Brazil and Mexico averaging 46%.

Overview of Mobile Money in Latin America and the Caribbean: 
Financial Inclusion, Regulation, Risks and Costs

Read more: https://goo.gl/KGpRG4

This document aims to provide an overview of mobile money in Latin America and 
the Caribbean. It covers topics such as mobile money models established in the 
region and their relationship to financial inclusion, associated services and products, 
regulatory frameworks, potential risks, interoperability, as well as the costs of 
mobile money services and products. In recent years, mobile telephones have been 
used as a means to carry out various financial transactions. For the purposes of this 
document, mobile money is defined as the monetary value represented by a credit 
payable to its issuer, which fulfills the following characteristics: (i) it is stored on an 
electronic platform; (ii) transaction services such as instant messaging or text are 
used; (iii) it is accepted as means of payment by entities or persons other than the 
issuer; (iv) it is issued for an amount equal to and in the same currency as the funds 
received; and (v) it is automatically convertible into cash in the same currency and 
face value in which it was issued.

Ernst & Young

July, 2017

María José Roa García, 
Nidia García,  

Alfonsina Frías,  
and Laura Correa

Center for Latin 
American Monetary 

Studies and Banco de la 
República de Colombia

June, 2017
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An Overview on De-Risking: Drivers, Effects and Solutions

Read more: https://goo.gl/AepPxf

Correspondent banking relationships (CBRs) are being either terminated or limited 
as part of the de-risking process, directly affecting emerging economies and low-
income countries. ASBA defines de-risking as the process wherein financial institutions 
leave or significantly reduce certain business lines to avoid compliance and regulatory 
risks. The de-risking process is driven by a combination of low-return business lines 
for correspondent banking, greater risk management controls, and more stringent 
and demanding prudential requirements. The paper introduces some solutions to 
the de-risking problem, including: (i) increased use and enhancement of Legal Entity 
Identifiers (LEI); (ii) use of Know-Your- Customer utilities that store updated customer 
information; (iii) use of centralized regional and/or national databases that would avoid 
duplicate information for the same client and would be accessed by correspondent 
banks and authorities with a legitimate interest; (iv) consolidation of CBRs through 
major correspondent banks and nesting; and (v) regulated adoption of FinTechs.

FSB Action Plan to Assess and Address the Decline  
in Correspondent Banking

Read more: https://goo.gl/Y4Kvcw

Several reasons seem to explain the termination of Corresponding Banking Relationships 
(CBRs), including industry consolidation, lack of profitability, the overall risk appetite, 
and causes related to anti-money laundering and countering the financing of terrorism 
(AML/CFT) or sanctions. The most affected countries and their banking systems are 
small economies for which the compliance with AML/CFT standards is insufficient or 
unknown. As a response the FSB launched its four-point action plan to assess and 
address the decline in correspondent banking. The plan covers: (i) further examining 
the dimensions and implications of the issue; (ii) clarifying regulatory expectations, 
including guidance from FATF and BCBS; (iii) domestic capacity-building in jurisdictions 
that are home to affects respondent banks; and (iv) strengthening tools for due 
diligence in correspondent banks.

Association of 
Supervisors of Banks  

of the Americas

June, 2017

Financial Stability Board

July,  2017
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FinTech and Financial Services: Initial Considerations

Read more: https://goo.gl/ooGnHQ

This paper reviews developments in financial technology, often called “FinTech,” and 
assesses their impact on an array of financial services. Using an economic framework, 
the authors discuss how FinTech might provide solutions that respond to consumer 
needs for trust, security, privacy, better services, and change the competitive 
landscape. Some of the key findings include the following: (i) boundaries are blurring 
among intermediaries, markets, and new service providers; (ii) barriers to entry 
are changing, being lowered in some cases but increased in others, especially if the 
emergence of large closed networks reduces opportunities for competition; (iii) trust 
remains essential, even as there is less reliance on traditional financial intermediaries, 
and more on networks and new types of service providers; (iv) technologies may 
improve cross-border payments, including by offering better and cheaper services, 
and lowering the cost of compliance with anti-money laundering and combating the 
financing of terrorism (AML/CFT) regulation.

FinTech Credit: Market Structure, Business Models  
and Financial Stability Implications

Read more: https://goo.gl/mtWY1Y

This report defines FinTech credit as credit activity facilitated by electronic platforms. 
In general, it involves borrowers being matched directly with investors, although some 
platforms use their own balance sheet to lend. FinTech credit represents a small 
percentage of overall credit across jurisdictions, but it seems to be growing rapidly. 
This fact calls for policymakers to consider the opportunities and risks such activity 
brings. Some of the report conclusions include: (i) a lower provision of bank credit 
could help diversify credit channels and reduce the risks of credit upsets; (ii) FinTechs 
may increase competition and pressure banks to be more efficient; (iii) FinTech credit 
may increase financial inclusion, but also lower lending standards with negative 
consequences; (iv) incentive problems could pose a problem at some platforms; (v) 
FinTech credit provision could be cyclical and reduce credit provision to certain parts 
of the economy; and (vi) If FinTech credit growth could encourage greater risk-taking 
by banks.

Dong He, Ross Leckow,  
Vikram Haksar, 

Tommaso  
ManciniGriffoli,  

Nigel Jenkinson,  
Mikari Kashima,  

Tanai Khiaonarong, 
Céline Rochon,  

and Hervé Tourpe 

International  
Monetary Fund

June, 2017

Financial Stability 
Board and Bank 

for International 
Settlements

May, 2017
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Index of Regulatory Practices for Financial Inclusion in Latin 
America: Facilitators, Promoters and Obstructers

Read more: https://goo.gl/QeY8bi

Based on information from eight Latin American countries, this paper elaborates a 
regulatory quality index to improve financial inclusion in order to evaluate and compare 
the quality of standards and regulations. The index classifies regulatory practices into 
three categories: those that determine the overall quality of the financial environment 
in which financial service providers operate (facilitators); those that address specific 
types of market failures and regulate the provision and delivery of specific financial 
products and services (promoters); and those that, although involuntarily, create 
distortions and barriers that negatively affect  financial inclusion (Obstructers). A new 
feature of the index is that the assessment of regulatory practices takes into account 
accepted standards, coupled with regulations on financial inclusion and other types of 
government interventions. By mid-2017, Peru ranked first in this index, followed closely 
by Mexico. On the other hand, Argentina and Brazil were the two countries with the 
lowest final scores. This document also identifies areas of strengths and weaknesses 
for each country in terms of regulatory practices for improving financial inclusion.

Building Inclusive Digital Payments Ecosystems

Read more: https://goo.gl/fiYMjP

Digital financial services provide an opportunity to rapidly advance financial inclusion, 
by allowing for the safe and cost-efficient design and provision of financial services and 
products. This guidance note provides policymakers and other government officials 
with a description and identification of the component parts of an inclusive digital 
payments ecosystem (IDPE). The paper also identifies four key challenges in building 
inclusive digital payments ecosystems: (i) managing multiple and diverse stakeholders; 
(ii) balancing innovation, market protection, and system integrity; (iii) building trust in 
digital payments; and (iv) establishing an appropriate regulatory environment. Finally, 
the note identifies and provides practical solutions that government officials can 
follow to help structure their approach when facing the challenges mentioned above. 
An enabling environment will consist of a legal and regulatory framework, combined 
with a framework that promotes user awareness, financial literacy, and consumer 
protection measures.

Liliana Rojas-Suárez  
and Lucía Pacheco  
Center for Global 

Development  
and BBVA Research

June, 2017

Global Partnership for 
Financial Inclusion

May, 2017
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Ensuring Financial Education and Consumer Protection  
for All in the Digital Age

Read more: https://goo.gl/DhPPMA

Digital financial services cover any financial operation using digital technology. These 
services offer an opportunity for including the poor, unbanked and financially excluded 
populations into the financial system. However, they also harness new threats related 
to the market, regulation and supervision, as well as consumer risks. Thus, this paper 
discusses the implications of digital technology for financial education and relevant 
consumer protection issues and provides an overview of digital financial services around 
the world. The report  highlights the need to further enhance consumer protection 
and financial education frameworks to more effectively target digital finance, and 
identifies financial literacy initiatives and policy options that can help consumers 
better manage any potential digital risks and benefits. It illustrates the use of digital 
tools to deliver financial education, while addressing the role of public, private and 
other relevant stakeholders in this regard.

The FinTech Opportunity 

Read more: https://goo.gl/TuuK3s

This paper assesses the potential impact of FinTech on the finance industry. First, the 
author documents that financial services remain surprisingly expensive, as the unit 
cost of financial intermediation has marginally declined since the crisis. Then, the 
paper argues that the current regulatory approach is subject to significant political 
economy and coordination costs, and therefore unlikely to deliver much structural 
change. On the other hand, FinTech can improve both financial stability and access 
to services, but this requires significant changes in the focus of regulation. In order 
for regulation to achieve a lower cost of financial services, while also solving the 
Too Big To Fail and excessive leverage problem, the author proposes some regulatory 
guidelines to create the right incentives: (i) encourage entry and beware of a narrow 
approach to level-playing-field; (ii) promote low leverage from the beginning; (iii) keep 
incumbents in check with high equity ratios and be mindful of acquisitions; (iv) perfect 
is the enemy of good.

Organization for 
Economic Cooperation 

and Development

July, 2017

Thomas Philippon

Bank for International 
Settlements

August, 2017
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Rethinking the Supervisory Approval Process
The Central Bank of The Bahamas. Bahamas.
Read more: https://goo.gl/uH674t

The Financial Services in the Fourth Industrial Revolution
Superintendencia del Sistema Financiero. El Salvador.
https://goo.gl/EzrSMY

June - August 2017 Relevant Issues
Comisión Nacional Bancaria y de Valores. Mexico.
Read more: https://goo.gl/S4DZdQ

Monetary Claims Analysis for Operating Movements  
in the Baning Sector in Mexico
Comisión Nacional para la Protección y Defensa  
de los Usuarios de Servicios Financieros. Mexico.
Read more: https://goo.gl/gBdVpV

Determining the Target Deposit Insurance Fund:  
Practical Approaches for Data-Poor Deposit Insurers
Federal Deposit Insurance Corporation. United States of America.
Read more: https://goo.gl/CD4xSJ

FDIC Supervisory Insights - Summer 2017
Federal Deposit Insurance Corporation. United States of America.
Read more: https://goo.gl/7Rfcr4

Fostering Financial Integrity -  
The Role of Regulators, Industry, and Educators
Federal Deposit Insurance Corporation.  
United States of America.
Read more: https://goo.gl/QdNQcS

FDIC Quarterly Banking Profile (2Q2017)
Federal Deposit Insurance Corporation.  
United States of America.
Read more: https://goo.gl/JfTwMW

Implementation of the Liquidity Coverage Ratio in Uruguay
Banco Central del Uruguay. Uruguay.
Read more: https://goo.gl/v1vD9h
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Institutional Events
XII High Level Meeting
November 14 - 15, 2017. 
Asuncion, Paraguay.

XX ASBA Annual Assembly
November 16 - 17, 2017. 
Asuncion, Paraguay.

International Participation
Basel Consultative Group Meeting
October 4 - 5, 2017. 
Basel, Switzerland.

XIV Public Sector - Private Sector Regional Dialog
October 18 - 19, 2017. 
Washington D. C., United States of America.

IX Conference on Financial Education and Inclusion 
in Latin America and the Caribbean
October 25 - 26, 2017. 
Santo Domingo, Dominican Republic.

3rd Conference on Banking Development,  
Stability, and Sustainability
November 3, 2017. 
Santiago de Chile, Chile.

51st FELABAN Annual Assembly
November 11 - 14, 2017. 
Miami, United States of America.
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Training
Banking Crisis and Resolution
October 2 - 6, 2017. 
Montevideo, Uruguay. 
Read more: https://goo.gl/oVvy4U

Regional Seminar on Bank Capital Regulation  
and the Role of Standardized Approaches
October 3 - 5, 2017. 
Panama City, Panama. 
Read more: https://goo.gl/gV5Q5v

Supervisory Practices and Pillar II (Only in Spanish)
October 16 - 19, 2017. 
Santiago de Chile, Chile. 
Read more: https://goo.gl/ijUpto

High Level Seminar on Practical Aspects of International 
Financial Reporting Standards (Only in Spanish)
October 23 - 24, 2017. 
Bogota, Colombia. 
Read more: https://goo.gl/mKd9X2

Supervision of Operational Risk
October 23 - 27, 2017. 
Mexico City, Mexico. 
Read more: https://goo.gl/ks74em

Chilean Risk-Based Supervision Model (Only in Spanish)
November 13 - 15, 2017. 
Santiago de Chile, Chile. 
https://goo.gl/4fVPnM

Credit Risk Analysis Course
November 13 - 17, 2017. 
Port of Spain, Trinidad and Tobago. 
https://goo.gl/xqEzNy
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process. However, as this segment grows, 
it brings about new risks, new forms of 
doing businesses, and new challenges 
for all involved. Thus, there is a need to 
understand these new technologies, their 
business models, their role in the market, 
and their risks before setting regulatory 
and supervisory requirements. Provided 
the types of businesses, products, services, 
channels and other nuances, it is evident 
that the practice of adjusting some of the 
monitoring processes may prove effective 
in the short term; however, to secure 
consistency, the regulatory framework will 
eventually have to be revised, recognizing 
the ongoing technological development and 
the inherent characteristics that new firms 
bring with them. 

Indeed, for markets to operate in a stable, 
transparent, competitive, and client-centered 
environment, a consistent regulatory 
framework is a fundamental condition. 
To secure consistency, we argue for the 
adoption of a robust regulatory framework 
with some essential characteristics. These 

characteristics are the setting of rules based 
on types of operations instead of kinds of 
organizations; capital requirements based on 
exposures to risks and sound and effective 
governance; transparency requirements 
founded on the need to promote an adequate 
market conduct and sound consumer 
protection; formalization of interagency 
cooperation and coordination; and adequate 
arrangements for crises management. 

We believe that the region needs to debate 
on the need to revise the current regulatory 
framework to incorporate concepts such 
as proportionality and consistency, with a 
product-based approach, to support the 
continued development of the sector.

This is required for the aspiration that our 
markets become more integrated, more 
efficient and with expert risk management 
system may become a reality. 

DISCLAIMER / COPYRIGHT
Published by the Association of Supervisors of Banks of the Americas (ASBA). Its 
headquarters are located at C. Picacho Ajusco #238 Int. 601 Col. Jardines en la 
Montaña, Mexico City, Zip Code 14210, Mexico. To subscribe to this Newsletter 
send an email to asba@asbasupervision.org or call (5255) 5662-0085. Reproduction 
in whole or in part is prohibited without prior permission from ASBA. The 
information has been obtained by ASBA from sources deemed as reliable and, in 
most cases, publicly available or provided by an Associate Member. However, given 
the possibility of human and/or mechanical error from our sources, ASBA does not 
guarantee the accuracy, adequacy or completeness of any information. ASBA is 
not responsible for errors, omissions, or the results from using such information. 
The opinions and assertions contained in articles and documents published by 
individual authors are the sole responsibility of the authors, and do not represent 
the opinion of the Association of Supervisors of Banks of the Americas, its Board of 
Directors or the General Secretariat. ASBA reserves the right to release documents 
to the supervisory community in the Region, and it does not receive any payment 
for doing so.

Subscribe to Our Journal or
send us Comments and Suggestions: 
Email us at asba@asbasupervision.org 
or Call +52 (55) 5662-0085

Visit Our Website at: 
http://www.asbasupervision.org/

Follow us on Twitter: 
      https://twitter.com/ASBAnews/
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